Paper / Subject Code: 35815 / Law of Insurance 5+f\ B F]’L LB
osfos|zeee  cpm-K
Peq

« Time: 2 hrs Marks: 60

Q1) Answer the following in one or two sentences. (Any 6) (12 Marks)
1. What is Assignment?
2. What is Third party policy?
3. What is Cargo Insurance?
. What is Lost and Not Lost clause?

. What is meant by Seaworthiness?
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6. What is Re-insurance?

7. State the “Principle of no fault under Public Liability Insurance Act, 19912
8. What are the benefits of medical insurance.

9. What are disability benefits?

10. Define Uberrima Fides.

Q2) Write short notes (Any 2) (12 Marks)
1. Social Insurance. ’

2. Motor Accidents Claims Tribunal.

3. Principle of indemnity.

4. Average Clause of fire insurance

Q3) Answer the situational problem. (Any 2) (12 Marks)
a. Mr. A and Mr. X, husband and wife are residing at Kochi, they take a joint life insurance policy
and they pay for the policy premium jointly. After taking the Policy, Mrs X commits suicide
and Mr. A claims for the sum assured from the insurer. The Insurer however contests Mr. A’s

claim saying that the husband has no Insurable Interest in the wife’s life.

1. What is Insurable Interest? It it an essential ingredient in an Insurance, Explain giving
suitable reasons.
ii. Does the husband have any Insurable Interest in life of the wife, Explain elaborately giving

suitable details?

b. Mr. Sandeep was driving a scooter and unfortunately dashes into a person crossing road, both
fell down and get severe injuries. Unfortunately, the person crossing road dies at the Hospital.
Sandeep, has a driving license, the scooter has a third party insurance and also the driver was
not going in any wrong direction. It was an unintentional collision.

i What is the procedure followed to solve the case legally?

1L, Specify the ways to recover insurance amount from insurance company. If they will go to
court what could be punishment and penalty to the driver?
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The General Insurance Company agreed to indemnify M/s Reliable Estate the owner of the
building. The policy contained Clause which stated that it provided indemnity only in
respect of events occurring during the period of insurance two month prior to the
commencement of the Policy a burst of the main pipe occurred. This burst cause damage
to the building during the period of the policy. M/s Reliable estate claimed damage from
the General Insurance Company.

When does the insurer liable for making the payment?

What are the defences available to the Insurance Company? When does the insurer risk
come to an end?

Q4) Answer the following in detail. (Any 2) (24 Marks)

1. Explain the conditions and warranties in marine insurance policies.

2. Discuss the roles and functions of the IRDA.

3. Explain the nature of insurance with valid essentials of contract of insurance.

4. What do you mean by Crop Insurance Policy? Explain.
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. A R AT TUT: 0

Q1) TTeftet S I Tk fehaT <1 areraial &, (hivraet &) (2 7T)
1. BEATART (Assignment) TV 137

2. 5% &7 fomT 9ifers (Third party policy) FEUTS! &?

3. ATASTEqH fem (Cargo Insurance) T&UTS! h19?

4. 'Lost and Not Lost' SeTH T8Il 12

5. 'Seaworthiness' Wﬁmﬁ JITIAT) TRV T2

6. g:ﬂ%fm (Re-insurance) TEUN FM™? 7. HEWA ST faHT T, 2318 (Public Liability
Insurance Act, 1991) iaifa Srafarfeda= qwr (Principle of no fault) TT€ &1,

8. g fara (Medical Insurance) HTaIg SHIVd JAT2d?

9. 34T AT (Disability benefits) FEUTS 12

10. 'Uberrima Fides' (907 H-gTa o) =i AmGaT 3.

Q2) wifarw it foreT (e ?) (1271)
1. raTfeTes fomT (Social Insurance).

2. WITR 3T9ETA ST T TiereRTor (Motor Accidents Claims Tribunal).

3. Wﬂmﬁ% ™ (Principle of Indemnity).

4, SARfwATe T FEH' (Average Clause).

Q3) uftfRerdisig THER I &1, (FITE ) : (127m)

a. ot A STfor sfimelt X ® well-uelt hi= 99 area STed. Y O e Sa fem gifert St
37, A1 difore gaT (i) ST AT, iferdt Saearier, sfwedt X @it strereen el snfr
oft. A i1 o shuiere fermamft &) wepm (Sum Assured) Travamare erar erae shar, 9=, o s
A1, A T STl STHT <hedT; ST 31 T Tt o6, ol oef=a STy shivraret fermmey feeerster
(Insurable Interest) Tal.

i, T feqser (Insurable Interest) FEUIS! ST4? framHedl &1 U STT6vae B2 312 1?7 AT FHROT
T3 TIT H,

if. TefTeIT e T=aT SATGSAT ShIvTareT Torraiy fedesry 7@l 17 31 quefier 33 iRt T8 .

b. 1. FEIT THeT ST Bid AT G T Tae ST Ueht SAchictl i1 arseh foeft, ekt wreft
qs@rmﬁarmmﬂta’@q?ﬁm AT, TATSReT SUTAT T SAhi=l ToMTerTd e, fTetl. |a
=AThS aTeT ST QEHT (Dnvmg License) 2, TheHT qdla et fa|T (Third Party
Insmance)mwmmm)ﬂﬁwwwm BT U ST Aeral
I (USh) BT,
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i. 3T ST hree RN FoeRT SHoamaret Sordt Friugdt sraeiset sm
. 57T St fermaiTeft Teerm e ooy mT e e, ST R ST =TT Y, A TR
ivrdt e foha g gres v

d. T AT fomT #9 (General Insurance Company), STRAT HTelh gl Had fermges
TR THAFHWTE 0T 7T e, muﬁ%ﬁmﬁwaﬁmcms@wﬁwﬁ,wm
qﬁ%@m?ﬁmﬁzﬁ@aﬁwaﬂ%ﬁwﬁﬁwﬂ?ﬁaﬁg@qqmraﬁqﬁ(MainPipe)gﬁeﬁ@a‘tzn
ferem ehoefiene am oSt T frevaradt arm aree e,

i. ot bl (fermreat) opaTrereaéeft ampr varer eft arfefier srea
iiﬁmmﬁmﬁwmmmmﬁmmfmﬁ@h@ﬂmmww

Q4) TTelier i<t wfaea St e, (Fromd ) (¥ 7TT)
L. PR femn diferiarefier v (Conditions) 31T ey (Warranties) T8 &7,
2. IRDA =it “fftrenr 3o =73 i<t =t o,
3. Tereamet s amifor formm st stravae sretea Sy st ws
4. itk o diferd vevrst S0 Tw T,
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