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Paper / Subject Code: 66842 / Contract-11
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NB: 1. All question are compulsory.
2. Figures to the right indicate the full marks. -
3. Give Case law / reason wherever necessary. Sy o 4

Q.1 Answer any six in two sentences N ; 12’
a) Who can exercise general lien? '
b) What is the meaning of ‘Principal Debtor?
¢) Give any two pights of Surety against‘the Creditor ‘ R & L
d) Whatis the méaning of ‘Future gﬁt;ds’ un_d_ef the sale f‘(')f:Goods; Aét, 1939_?:‘ "
e) What are the circumstances in Which the‘guaran_te’é:bccomeS"‘fhvalid? S .
f) Whatis the meaning of * Mercantile Agent’ undcr the saié of Goods Act, 1?36?
g) Explain authority of Partners in an emergéncy ‘
h)* Give any two grounds on which a Partnership firm can be ,é;ioinpulsq_:il}
© dissolved? - "
| Q2 Write Short notes on any two of the following’ 2 12
N a)’ Sub-Agent :
b) Essentials of a Partnership
¢) -Discharge of Surety -
d) Revocatidn of Continuing guarantee -
Q.3 Answerany two Situation Based questions 12
a), A holds a lease form B, terminable on 6 months’ notice. C an unauthorized
- person, gives notice of termination to A,
i) Can this notice by C be ratified by B?
ii) What are the essentials of a valid ratification?
b) - X a Bank, had given an overdraft facility to a partnership firm and its partners,
" against the firm’s Fixed deposits. The partners and the firm made a default in
repayment of that loan:in spite of notices given by the bank.
i) Can the Bank exercise lien over the fixed deposits of partnership firm?
ii) Presuming that‘tﬁ'c firm has two separate accounts in the same Bank, one is
current account. Can the Bank utilize the balance in the current account for
satisfaction of the overdraft facility? Give reasons.
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¢) A finds a lost high Pedegree dog on the road;;:nd spendé’“ihoney_ to'look aftér O

that dog. Later when the owner approaches A and tgkéé away that dog, refuses %
. to reimburse the expenses incurred by A'on that dog. o o XA v

i) What are the rights of A, the finder? s & 43 P \ AT

*

i) Which legal Principle applies here? Give your rcaﬂsqﬁs". & A

- N
- 3 S ™,
iy \ "

Q.4 Answer any three in detajl ’ 42 2 ‘ K Ny ’_m,;fv_r‘ 39 -
a) Explain the various modeé of ‘Termination of. Aéency’ A S “ ' ~
b) Who is an “‘Unpaid Seller’? Disciss the rights and duties of an ‘Unpaid seller’, '

Y o

€} What are the rights and liabilities of a minor wheg admitted fo the benefits ofa -
Partnership ﬁrm-? ‘ Y P A X s

d) Define a pledge. State the rule an_d*ekceptio;i?- if any, tq“ﬁ:e rule ‘:no one can ‘ )
make a valid pledge who is not.the owner of goods’™ -5 ey} o

€) Discuss the Concept of Subrogation injéi'c‘;ontrac_péf Guarantee
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