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Paper / Subject Code: 67156 / Elective : Bankruptcy Laws 4 +h

NB: 1. Please check if you have received the correct Question Paper;
2. Answer all Questions as per the instructions given;
3. Do not reveal your identity or put any signs, markings, inscriptions anywhere
on your answer sheets ;
4. Give relevant case laws / references / illustrations.

Q1. Answer Any Six of the Following: 12
a. Explain the role of D.R.A.T as per the provisions of the IB.C, 20167 / Ara.fEd, o8

ST TRGLNTEAR A2 =ft syfirert e =,

b. What is the “Insolvency Resolution Process Period” as per the .B.C, 20167 / :IT.EL'&:’.#.,
AR R0% % “feaTe@t furemtor wfmear s oy & 2

c. Who is a Designated Partner? / g Wrftar, € dsm aftwfia s,

d. What is Moratorium? / 37T guret s

e. What do you understand by ‘haircut’ in reference to proceedings of Insolvency and

Bankruptcy Resolution? / AR & feares@itt weard=ar savta ‘o weumt w0
f. What is a Limited Liability Partnership? / fifiree aranfafedt uré-mefir weorsy s
g What is Onerous Property? / (3ﬁ7-IT{=D EERIREGIREE ey
h. What do you understand by the term ‘Going Concern’? / TN &g’ TV F1T?

Q2. Answer Any Two of the Following: 12
a. Secured and Unsecured Creditors / ﬂTﬂ"ﬂH afor GTEI}'&‘H FSEN

b. Registered Valuers / ﬁ?ﬂﬁaﬁq@ﬁm
¢. First Meeting of the Committee of Creditors / ssiqRi=aT Wit afteh Y+
d. Fresh Start Process / h3T %213 WshaT

Q3. Answer Any Two of the Following: 12
a. Fast Track Process is available under the 1.B.C, 2016. / TafRd, 2048 faia B Ih

afshaT Iuctey el et 7R,

1. Who can apply for Fast Track Process? What specific conditions are stipulated to invoke the

Fast Track Process under the LB.C? / WTZ oh TisrdTa shivr 379l & yipd? T
ST B 2o SR e aTerstet, o Rt o7 fifir e s, w0

ii. Such an Application needs to be made by whom and to whom? / 39T 375 shivf} TfoT,
SHIVITEAT FHUET AT § TIE 17

11068 Page 1 of 3

VOTLWV ANTOOMVATLNT A NIDOMVNOTLV A NVTEOATNVATEN ANTTOT



Paper / Subject Code: 67156 / Elective : Bankruptcy Laws

b. A Company is undergoing Liquidation. Investigations reveal that within a period of One
year from the date of commencement, the Company had transferred its immoveable
property at Rajgaon to an Operational Creditor, Alka, whose claim amounts to Rs. 43

Lakhs. The Rajgaon property has a market value of Rs. 32 Lakhs. / T w9t fiearesate
SR ST 3712, 37 st 1 e AT e, hYFI TSI efiet TeTar HreTw,
HIRIA TS, STerehr, R amar ¥ 3 i@ w9 o, feream =3 gwatafid Seft o, e
=T AT STSRAE 33 9RG ¥ 311,

1. Elaborately discuss the Duties and Powers of the Liquidator in this situation? /T gftRerd e

1. Decide the various options available to the Committee of Creditors in such a case? / 379]

W,mhnwﬁaﬁwmm@wﬁﬁvwﬁ@mﬁam

¢. A Public Limited Company engaged in the business of Commercial Air Transport suspends

allits flight operations due to a major financial crisis. | ST BaTS HTEQ@?JTWW

eIl U HreisTes watfee St o s ek Heheyas foet wel o Sram wfire ey
1. Discuss the Rights and Liabilities of the passengers who had booked and paid for confirmed

Alr Tickets of the Company? / = fifld e aamé firfees sTrefare seoman TfoT 4

ii. What are the various classes of Creditors as per the provisions of the Insolvency and

Bankruptcy Code? / Ta.fe 4. AT TGAITAT shsterre faferer et shvory st , wqm 350

d. PR Limited, a retail Company, has struggled with declining sales and mounting debts. The
company has defaulted on loan fepayments to several creditors, including banks and
suppliers. One of the major creditors, Z Bank, decides to initiate bankruptcy proceedings
against PR Limited under the I.B.C 2016. The National Company Law Tribunal admits the

application and declares a moratorium. / 3% %‘lﬁ%‘a’, foshia vz anifor areen EnINIR: L
ST FHA T, e oF, AEAH, 2095 it fa s forg, fearesais
HTIATET & F0FT=T Foofy . TSI ROt ShraaT TIOR3 T iehreaT ST stfireery
ETY e,

1. Specify the various actions that shall be prohibited against PR Limited during the moratorium
period? / SARET FTeTae T, TR ferfires foree sorear s svare g re,
T H 2

ii. Discuss the various circumstances under which the moratorium against PR Limited can be

lifted. / ﬁw%ﬁ%ﬁaﬁ@mmﬁﬁwv&&aﬁﬁmﬁﬁmm,wvﬁw
EEIET

Q4. Answer Any Three of the Following: 39

a. Discuss the various provisions related to the Composition, Functions and Powers of the

LB.B.L / 378 ft, aft 2978 =fi 7=, mﬁmw&aﬁma@muﬁwaafm
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b. Elaborately explain the salient features concerning obtaining Bankruptcy Order for
individuals and Partnership under the Insolvency and Bankruptcy Code, 20167 / Tra R d
, 308 SRl R Sfor wfiee) Rt s Pt s o Ay
RIS e T

¢. Elaborately discuss and distinguish between the various Powers and Functions of Interim
Resolution Professional and Insolvency Resolution Professional in India, / AT Jafy

d. Critically analyse the various provisions related to the nature, scope and contents of

Resolution Plan as provided under the LB.C. / F1a.fd siarq 3 AT Heifer ey
T Tl fersdaor sy,

e. Critically analyse the impact of the L.BC, 2016 on the Indian economy. How has it changed
the approach to handling Financial Distress and Debt Recovery in India? Cite significant
cases where the Insolvency and Bankruptcy Code has been used to successfully resolve

issues related to Debt Recovery in India. / W.H.ﬁ.@,QOQE‘ﬂTWWWHTEﬂVW
giCoITaT= fereqaauy fsgwor s, aﬂa,ﬂmaamﬁa%maﬁwwﬁrﬁag?ﬁm
FowE AR < I seer w=t HIRTTeT st argeT=aT werei=r aereifear
RO varaTE: AT 7 fesTeE dfear, R 5 et e o, s, wewTT
TeRLUTHT fersur o,
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